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Comprehensive understanding of Adjusting Entries 

Comprehensive understanding of Error Correction 

Comprehensive understanding of Depreciation 

Comprehensive understanding of Payroll 

Comprehensive understanding of Inventory 

Comprehensive understanding of Internal Control and Fraud Prevention 

Course Outline: 

 Unit I  Adjusting Entries 

A. Accounting principles governing adjusting 

entries 

B. Deferral entries 

C. Accrual entries 

D. Other entries 

E. Adjustments for Bad Debt 

Exam 1 Unit 1:  2nd week of class 

http://www.hgtc.edu/academics/distance_learning/netiquette.html


Unit II  Error Correction 

A. Accounting principles governing error 

correction 

B. Identifying errors 

C. Prior Period Adjustments 

Exam 2  Unit II:  4th week of class 

Unit III Depreciation 

A. Accounting principles governing depreciation 

B. GAAP depreciation methods 

C. Tax depreciation methods 

D. Journal entries for depreciation 

Exam 3 Unit III:  7th week of class 

Unit IV Payroll 

A. Payroll Laws 

B. Calculating Payroll 

C. Withholding federal and state taxes 

D. Journalizing payroll 

Exam 4 Unit IV:  9th week of class 

Unit V  Inventory 

A. Accounting principles governing inventory 

B. Periodic inventory method 

C. Perpetual inventory method 

D. Other inventory methods 

Exam 5 Unit V:  12th week of class 

 

Unit VI Internal Control and Fraud Prevention 

A. Accounting principles governing internal 

control 

B. Methods of internal control 

C. Detecting fraud 

D. Ethical issues 

Exam 6 Unit VI:  14th week of class 
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